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December 2018

BALANCE SHEET
FY 2018/19 I FY 2017/18
| ASSETS
CURRENT ASSETS:
Cash and cash equivalents 61,680,382 § 58,699,782
Operating assistance due from Federal & State - 2,332,502
Accrued interest receivable - -
Grants receivable 31,275,280 14,741,906
Local contributions receivable 32,920,836 32,413,795
Other receivables - 813,688
Materials and supplies inventory 2,814,666 3,305,206
Prepaid expenses 1,631,831 1,075,224
TOTAL CURRENT ASSETS 130,322,995 § 113,382,103
NONCURRENT ASSETS:
Capital assets, net 135,931,407 § 124,156,295
Deferred outflows 7.471,392 24,017,783
Held to Maturity Securities 13,063,201 10,013,228
TOTAL NONCURRENT ASSETS 156,466,000 § 158,187,306
TOTAL ASSETS 286,788,995 § 271,569,409
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Municipal and community credits payable 4,912,920 $ 3,872,075
Accounts Payable under purchase of service agreements 639,426 72,081
Accrued self insurance 12,532,269 14,345,124
Payable to the State of Michigan 2,541,026 3,080,761
Accounts Payable and Accrued Expenses 7,788,539 3,969,174
Accrued interest payable : e
Current Portion of Notes Payable - -
Accrued Compensation 3,457,456 3,066,943
TOTAL CURRENT LIABILITIES 31,871,636 % 28,406,158
Net Pension Obligation 53,714,491 § 74,997,492
OPEB Net Obligation 126,752,930 19,478,841
Deferred Inflows - Pension 8,183,391 1,886,788
Deferred Inflows - OPEB 668,268 0
TOTAL LIABILITIES 221,190,716 $ 124,769,279
NET ASSETS:
Invested in capital assets, net of related debt 135,931,407 § 124,156,295
Restricted 207,100 -
Unrestricted (70,540,228) 22,643,835
TOTAL NET ASSETS 65,598,279 § 146,800,130
TOTAL LIABILITIES AND NET ASSETS 286,788,995 § 271,569,409

Balance Sheet / Page 2
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